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Audit report from the independent auditor

To the board of directors of Stichting Brahmananda Saraswati Trust

REPORT REGARDING THE 2021 FINANCIAL STATEMENTS AS
RECORDED IN THE ANNUAL ACCOUNTS

Our opinion

We have conducted an audit of the 2021 financial statements for Stichting Brahmananda Saraswati Trust
in Vliodrop.

According to our opinion, the financial statements as recorded in the annual accounts provide an
accurate view of the scale and composition of Stichting Brahmananda Saraswati Trust assets on 31
December 2021 and of the 2021 assets and liabilities balance in accordance with RJ 650 Charitable
organisations (Fondsenwervende organisaties).

De financial statements consist of:

1. The balance sheet as at 31 December 2021.

2. The profit and loss account for 2021,

Basis for our opinion

Our audit was conducted according to Dutch law, under which the Dutch audit standards are also
included. Our responsibilities, as based on these regulations, are outlined in the section “"Our
responsibilities for the audit of the financial statements”.

We operate independently of Stichting Brahmananda Saraswati Trust, as required by the Code of Ethics
for Professional Accountants (ViO) and other independence regulations in the Netherlands. We have also
complied with the Rules of Professional Conduct (VGBA).

We found the audit information received by us to be sufficient and suitable to provide a basis for our
opinion.

DESCRIPTION OF RESPONSIBILITIES WITH REGARD TO THE FINANCIAL
STATEMENTS

Board’s responsibilities for the financial statements

The Board is responsible for the preparation and accurate presentation of the financial statements/in
accordance to R] 650 Charitable organisations. Within this framework, the Board is responsible fi
internal monitoring as deemed necessary by the management in order to enable preparation of th
financial statements without variations of material importance as a result of error or fraud.

As part of the preparation of the financial statement, the Board is responsible for assessing t
foundation’s ability to continue as a going concern. Based on the outlined reporting system, thi
must prepare the financial statements based on the assumption of continuity, unless the boa
liquidate the foundation or terminate the operational activities, or if termination is the only r¢
alternative.

The board must outline events and circumstances in the financial statements from which r
doubt of the foundation’s continuity may arise.

The board is responsible for monitoring the foundation’s financial reporting processes.
Our responsibilities for the audit of the financial statements

It is our responsibility to plan and execute the audit assignment in @ manner that allo
sufficient and appropriate audit information for our opinion.

Our audit is conducted with a high, but not absolute level of assurance, which means
uncovered all material misstatements and fraud during our audit.
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Misstatements can arise as a result of fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. The
materiality affects the nature, timing and scope of our audit procedures and the

evaluation of the effect of recognised misstatements on our opinion. This audit was
conducted with professional discern and professional assessment was applied, where
relevant in accordance with Dutch auditing standards, ethical regulations and independence
requirements. Our audit consisted of, among others:

o Identifying and assessing the risks of material misstatements of the financial statements whether due
to errors or fraud, the determination and conduct of audit activities in response to these risks as well as
the conduct of audit activities and the gathering of suitable and sufficient audit information for the
foundation of our opinion. The risk that a deviation of material importance remains undiscovered is
greater in the event of fraud than in the event of errors. Fraud may include conspiracy, falsification of
documents, intentional omissions, intentional misrepresentation of matters or breaching internal
management.

o Obtaining insight into the internal control relevant to the audit in order to design audit activities
suitable to the circumstances. These activities do not serve to form an opinion of the effectiveness of the
foundation’s internal management.

e Evaluating the appropriateness of accounting principles used for financial reporting as well as the
evaluation of the rationality of estimates as conducted by management including the disclosures
recorded in the financial statements.

s Concluding on the appropriateness of management’s use of the going concern basis of accounting and
identifying possible events or circumstances resulting in reasonable doubt of the foundation’s continuity.
If we conclude that uncertainty of material importance exists, we are required to draw attention to the
relevant disclosures in the financial statements in our audit report or, if the disclosures are deemed
insufficient, change our opinion. Our conclusions are based on the audit information provided up to thg
date of our auditor’s report. Future events or circumstances may, however, cause the foundation cea
to continue as a going concern.

¢ Evaluating the presentation, structure and content of the financial statements including the disclg

» Evaluating whether the financial statements provide a fair presentation of the underlying transz
and events. We communicate with the supervisory board regarding, among others, the planned
and timing of the audit and regarding the significant opinion resulting from our audit, including
shortcomings within the internal management.

Roermond, August 19, 2022

Yours Sincerely,
Accountantskantoor Fiscam B.V.
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M.H.M. Reéuterink
Accountant-Administratieconsulent
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Financial Statements

Stichting Brahmananda Saraswati Trust

2021
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Stichting Brahmananda Saraswati Trust, Vlodrop, Netherlands

Balance sheet as at December 31, 2021

Assels

December 31,2021

December 31,2020

(in Euros)

FIXED ASSETS
Properties Soitsch legacy
CURRIENT ASSETS
Money accounts

Bank
Paypat

915.293
19.469
934.762

934.702

480.000

1.053.880
10.307
1.064.187

1.544.187
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Stichting Brahmananda Saraswatz Trust, Vledrop, Netherlands

Lizbilities December 31,202 December 31,2020

(in Euros}

EQUITY

General reserves -63.230 59.096

LIABILITIES

Short term payables

MVYVVVP India 697.933 788.839

Maharishi Welfriedens-Stiftung 278.000 592.000

Soitsch bequest expenses 12,563 99.450

Notway bequest expenses 5.900

Other short term payables 3.596 4.803
997.993 .485.092
934.762 1.544.187

Accoumiantskantoor
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Stichting Brahmananda Saraswati Trust, Vlodrop, Nethertands

Profit and loss account for the year 2021

2021 2020
(in Euros)
Gross revenuces
Donations for general pandit support L732.110 1.960.350
Other income - 1.050
1.732.110 [.961.400
Other revenies
Beguest Soitsch -103.548 772.246
Expenses -22.500 -118.030
-126.048 654.216
Bequest Norway 618.768 -
Expenses -09.668 -
549,100 -
Subsidies granted
Subsidics granted to MVVVVP India 1.567.559 1.774.116
Subsidies granted to Maharishi Welfriedens-Stiftung -64.000 592.000
Subsidies granted to BSF USA 550.000 -
Other subsidtes granted 19.884 4.800
2.073.443 2.370.916
NET REVENUES 81.718 244,699
Operating expenses
Personnel 164.300 145.843
Office 1.095 1.054
Trave} - 507
Internet 2,636 3.269
Conference 5313 2.950
Printing - [59
Postage 254 317
Professional fees 8.707 22.746
Promotion 17.988 16.753
Other - 184
200.854 193.782
Financiai costs
Bank fees 12.203 10.581
Unrealized exchange rate differences -5.013 20.727
3.190 31.308
EXPENSES 204.044 225,090
RESULT -122.326 19.609
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