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Nature of Operations - 

Income Taxes - 

Use of Estimates - 

Accrual Basis - 

New Accounting Pronouncement 



Basis of Presentation - 

Net assets without donor restrictions 

Net assets with donor restrictions 

Cash and Cash Equivalents - 

Investments - 



Property Held for Investment

Course Fees Receivable and Receivables from Affiliates -

Property and Equipment - 

Deferred Revenue - 

Reclassifications 

Date of Management Review - 





Investment Return Objectives, Risk Parameters and Strategies -



Spending Policy - 





Money market accounts: 

Private equity and hedge funds:

Marketable equity securities and mutual funds:







Environmental Remediation Costs - 

Estimate of proceeds from sales of properties - 

Estimate of allowance on Notes Receivable - 
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